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Looking Forward
Th failure to provide for the future

by systematic savlnc nnd prudent
Investment Is often the true explana-
tion of lost opportunity.

Saving is largely a matter of habit,
whlth once acntllrcrl hernmps n nut.
Ural and regular practice.

Prudent Investment rents upon the
ruiiu luuiiuuiiuu ui lini(ll-ll- l hnoffl- -
edire, the benefit of which isvvithlnthe
reach of every person seeklns the
counsel of a reliable nnil experienced
Investment organization

Writ for Our Circular .o. 774
"Conservative Investments."

Spencer Trask & Co.
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Conserve
Your Resources

by selectiriK not only a sound se-
curity but one ndapted to your
circumstances. Our

November Bond Circular
describes a variety of sound bonds-munici- pal,

railroad and public utility
each issue selected not onlv for Ha

sound investment qualities but for
its adaptability to a specific invest-
ment situation
Xotemtxr Bond circular llatltdon ntquitt.
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yield from rt tn 7".
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rdvanUige, f"f ivimm giving a ioli-llvl- v

low Vielt)
Our S'nvi'nilicr give full in-

formation an t thnir meniH.
Rrnl on rrqvrtt
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FINANCIAL REVIEW

OF THE WEEK

Itisinpr Tide of Prices After
Election Checked by News

From the Balkans.

BUSINESS IMPROVEMENT

Attack Upon Bankers Made by
Money Trust Investigating

Committee.

The strength generally shown by the
stock market In the first part of last
week was entirely legitimate even If It
might have been caused to a great
extent by the buying back of stocks
thnt had been previously sold with a
speculative purpose. There was relief
that the election wan over, that the pre-
vailing expectations as to the roHult
were realized and In particular that
there was a dissipation of the possi-
bility that the electoral contest might
be thrown Into Congress. But the
present market still suffers from lack
of participation In It by the outside
public and therefore It naturally de-

clined nt the close of the week under
professional selling when the Balkan
news became a little less favorable.
The money situation, which gave rise
to a certain amount of tremors aome
time since, has eased so much that It
Is no longer counted as a "bear argu-
ment" of any weight. Business over
the country continues to Improve, and
final estimates of the season's crops
are enlarging. Nevertheless It will
probably be hard to sustain any notable
rlso In stocks until these Balkan alarms
are over with, and this cannot be until
there Is an entire arrangement of ter-
ritorial claims In the Balkan peninsula.
Although apprehensions still exist con-
cerning the revision of the tariff that
will probably take place at the hands of
the next Administration, and perhaps
at an extra session of Congress called
early next year, these are undoubtedly
much less than they were, and the ten-
dency of business men everywhere Is
to feel optimistic In this regard. They
know and have known all along that a
tariff revision was bound to take place
even If President Taft was reelected.
Neither has any sensible person been
disposed to deny that there Is much
room for tariff revision. Appreciation
of this general state of affairs was one
of the great reasons why business kept
so good during the Presidential cam-
paign; a further and greater reason
being, of course, that business had
reached a point where It must go
ahead, tariff talk or no tariff talk; and
there Is a prevailing feeling that the
difference In the cost of production here
nnd abroad In so many leading articles
Is now so small that a reasonable tariff
schedule will not amount to much. At
any rate the selling prices, to domestic
consumers of many of these articles
do not differ so widely In the two lands
as a great many people suppose.

There Is morn concern In the business
community Just now over the resump-
tion of the Investigation Into the
"money trust" by the committee of the
lower house of Congress, of which Mr.
Pujo Is chairman nnd to which Mr.
Samuel Untermyor Is counsel, than
anything else. Were the object of this
committee to get fairly nt the bottom
of the matter, to really discuss whether
there Is anything tn the hanking world
that should he the subject of remedial
legislation by Congress nnd to And out
In n way Independent of that followed
by the National Monetary Commission
what reforms. If any, should be Intro-
duced Into our national currency sys-
tem, It would be applauded by everybody.
But this has not been the object, or If It
has been tho members of Iho committee
have wittingly or unwittingly allowed
tho work of their body to be diverted
from Its true nnd proper purpose. The
"work" ha been turned Into a mere
partisan attack, and Its real purpose
has been the "tearing np'nf 1bo bank-
ing world nnd tlu excitement of iKllum
and prejudice ngnln-- prominent men of
the llmmclal community. Instead of a
thoughtful nnd scientific Inquiry Into
farts Hnil causes there hns been a rank
display of Ignorance, nnd malice that has
strongly provoked thei suspicion that the
labor of tho committee has, whether or
not the members of the committee un-

derstand what Is going on, some motive
iilleilor even to that of a compara-
tively harmless partisanship and ninth-orskllls-

As every ordinarily well In-

formed perann knows, the Idea that there
Is nny such thing as a "money trust" Is
one of the most nbsurd of suppositions
The tendency toward consolidation of
banks and so forth has been no
more pronounced In our own coun-
try than It has been everywhere
In the world In recent years, and
Indeed It has been less pronounced
In our own country than elsewhere. The
assertion may safely be mado that the
attempt of Mr. Ilntermyer to show
that any sort of financial monopoly has
been set up In this country, that a gen-
eral Improper use has been made of the
people's money deposited In the bank,
that nny species of llnancl.il tyranny
and exclusion Is practised by means of
which certain merchants are put down
and others elevated, or that bank loans
are granted or refused on other grounds
than those sanctioned by good hanking
practice In every land and at all times
will bn nn utter and absolute failure.

But tho question ought to bo con-
sidered very seriously by bankers and
others who may be called to give evi-
dence before Mr. Untermyer's commit-
tee whether they will submit to tho otit-rng- o

thnt Is sought to bo practised upon
them. Theso Investigating committees
of Congress, ns conducted In the last
ono or two years, havo come to be a
business cursn nnd nuisance. They
have been merely devices III a game of
politics, or worse, practised at grent cn
and with generally fruitless result').
What It Is desired to emphasize now It
thnt n largo shnro of tho question.
nsked by Iheso committees linvo heen
both wholly Improper nnd grossly lllc.
gal, and that It seems as If tho time
has come when bankers nnd other
should stand on their rights and refusn
lo answer questions put to them that
are either asked In n spirit of buncombi
or constitute nn utterly Irresponsible
luv.tslon of private affairs. These In- -
vestlgntlons are conducted under a gen- -
ernl net of Comrres unsneri tfarn
18(10, by fixing a penalty for theTefusal
of Individuals to give testimony or pro-
duce papers nt such hearings. But the
courts of the land have con-
strued this power of Investlcatlnn irlv.n
to Congress by Lba Utut m blof
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very limited. Congreii can freely In-

vestigate charges made against tho
conduct of Its own members and has all
the powers of a court In cases of Im-

peachment and so forth. Therefore the
refusal of Mr. Elverton It. Chapman
of this olty some years ago to answer
questions put to him In what were
known as tho Sugar cases, In
which the Senate was Investigating
an allegation that one or more of Its
members had been speculating In Sugar
stock and that their votes as Senators
were affected thereby, was very prop-
erly held to be contumacious by the
Supremo Court and Mr. Chapman was
punished for his contempt In the usual
fashion. But In a largo number of
other Instances, and notably the famous
case of Hallet Ktfbourn In the early
'70s, the Supreme Court took strong
ground against tho power of Congress
to violate either the letter or the spirit
of that clause of the Constitution which
secures to every citizen freedom from
unreasonable search and seizures and
from unwarrantable disclosure of his
private concerns.

Mr. Kllbourn was a real estate agent
of the District of Columbia and Con-

gress was Investigating his connection
with the Board of Public Works In the
district In the days when Got. Alex-

ander Shepard was making the new
Washington. Mr. Kllbourn was asked
to produce his books and papers bear-
ing on the dealings with his firm of
members of what were known as the
real estate ring; and it would seem on
the face of things as If the right of
Congress to Investigate these transac-
tions In the District of Columbia, over
which It has speclHc Jurisdiction, was
far more allowable than any similar
privilege which has been asserted in
recent years. Tet the Supreme Court
held that Mr. Kllbourn's private papers
were Inviolable and the House of Rep-

resentatives had the pleasure of pay-
ing Mr. Kllbourn 1100,000 In a Judg.
ment of damnges secured by htm
against the sergeant-at-arm- s of tho
House for false Imprisonment. Kxactly
the same principle has been upheld by
the high courts of the different States,
separately and particularly last year
In the case of Mr. Barnes, editor of
the Albany Evening Journal. It Is true
that Congress undoubtedly possesses
tho power to make a certain sort of In-

vestigation to secure basis for 'needed
legislation, but even In such affairs
the courts have always guarded Jeal-ousl- y

the privacy of Individuals. It
will be a matter of policy, no doubt,
with bankers whether they will decide
to stand on their rights here or not,
They probably will not be disposed to
make an Issue of the matter If Mr.
Untermyer's committee Is willing to
continue Its Investigation along honest
and proper lines. But if the commit-
tee wants to go on muckraking It
should get all the fight It wants. The
miserable Injustice about all these af-

fairs Is, as perhaps people do not gen-
erally understand, that they are cx
parte proceedings. No opportunity for

or counter proof; the
laws of evidence often grossly disre-
garded, the sole purpose, apparently,
being to place before the public a dis-

torted view of the case and rhe whole
scene one of mangy slander and Im-

posture! The courts realize this and It
Is .no wonder their sympathies are
almost Invariably with the victims of
such an abuse of power.

TEE CUBB MARKET.

Transactions In detail In the market
last week were as follows:

Open- - Hlfh- - Low- - Cloa- -
Salrs. 'nr. eat. est. Inc.

ion Am t.tATraepf.. ni 7H 87' SJ!4
V Alaska Cold Ma. 4 ' l1 H

3K Am Wa WkJ O pf. 7'j S8i 07l Slh
700 Am Securities. BO 81 80 81

Im Allied Serurttlea 80 81 M W
120TO neaver Con . 40 40 40 40

S7r Ilradrn Copper.. . 7 'i s' M

llll Four. . . 44 4. 44 4.1

S40O mit Am Tobacco. Mf S4! M'f M
17m Prlt Col Copper .. 4 4; 4 4

KOO nutteN Y. . .1 IMS. 2 1 ll-- l I I&- -I

48m Con Arli Smelt.... i 't 'J l

21(10 (' ( I) Con 7 S J i
isoo t)ta mark nutte... .1 ft

Vm Dla Field Daly...
J7n r.I Paso Con V S' tH Mi
4O0O I'.lyCon. ..i 18 19 19

iwn Kmerson Brant.... 744 74! 7Jli Ti
1J70 r.mrri-o- Hr pf ...100', lon'i B9i4' jootf
Mil nnrenre. . . . 7.1 75 It 7.1

jam (Ireene-Canane- . 10 101 B' in '
4.VHI nirom Ulnlni.... 4S A 47,
tvn tireenwater S 6 ft

nun ;ni,irvi(t VMwar. 7'j Vi Vi
AWO .(umbo Kitrmlon 32 :i( .12 33

200 Kerr tJile. 2 IMS 2 I 2 S 2 ll-- l
,i;m J Une 2'j 2 8 IS 2'1 2!

100 lytl Vall'I.Sswl .23.1 231 23.1 235

Son Marc of Am new., n'a 7 ' 7

lion Mais Oil .10 30 2S IS
mi Manhattan Shirt. 73'. 74 73 73

imi Manhat Milrt pf. IfC'j M2't m lnc'j
7700 Mut Mln A Lea. 41) 4a 42 43

807.1 MeKIn DrSv Mln.l tS-- l 2' t 0 :'
wo Mason Valley 13 13 12', 13

KM) Manhattan Trana I ll-- IS l'i V

Ann Nlrl"lnr Mines. . ' M. su s'x
I700 Nevada llllla. .. I 7- -l t I P, t

law Ohio Copper . 1H 1 I I
sun Pacific HmHttrs... ),' ! i
Mil Trim Teiu .. 24'i 24', 24 W 2lj

4.VVI Pilfhlr. S A flit l'i l i 1 13-- 1

180 Stand Oil of N J 383 381 382 3M
300 Strvrart 1)j Hi Hi Hi

4:oo Tularoia 1 1 1 I'f
18800 Tonapah Merrer.. 83 100 84

S7SJ00 United Cl Storn.llSVJ 111 IUM 1134
ITO United Cigar pf. .111 1224 l0 1224
3100 U B Mntor H H X
2:00 V S Motor pf m 1 4 H
24W Weat Knd Kxt..... IN 111-- 1 1H IH
1400 Wettlaurer 24 3 3 23 23

7M Yulon Cold ( 3 1 84 3)
BONDS.

I2SO0O Braden Cop Ss 1514 174 1314 174

Mono nraden Cop 7a.,.. ,14 170 ll 170
.17000 H II T 6a 894 MM 84 MV,
&20(iq ChlC F.I M 871 88 87 00
;nn(i Mason Valley a...lto ISO ISO 130

leotlO NYClly4U'62..IOn ino 100 11X1

191i) WrKtrrn Par M.. . S24 at B24 84

DAILY FINANCIAL CALENDAR.

r.x i)Iviih:nd.
International Harvester.
Inland Hlerl,

DIVIDENDS PAYABLE.

American milltlrs. quarterly pf, 14
(iorham Manufacturing Company, quar-

terly.. :)
United States Knvelope, deferred,. pf, 1

ANNUAL MKITTINO,

St. ixitils and San Francisco.

SAFE DEPOSIT VAULTS STIMQE

RAILROAD AND OTHER BONDS.

ntffV t- - Clou- - Ntl 101J
Sain. nt. tit. ttit.CH'H.lllan.Lou.

11 AllamiRx4. S3 St M Mil 61
tS Alb Sus 34t OU M'4 W !i81 0)

A Alltt-C- h sf Sa. A3 t3 OS 34 074 ft2
37 AUIa-C- &s rtf 34 83 ti'i W'j
3 Am A trie Ch

cv.ia. 1014 1014 totl t- 4 lfC7 tnn'
20 Am Cot O it. 024 834 824 934 834
3 AmOot O 4Kb. 874 874 874 4 014
T Am Dk ft t lie. 106 1M4 tM ' II lirt 1014
7 Am It A Lea. 1004 1004 1004 lot' mis

4S AmSmllSecsl0l4 1044 1044 U 104 1014
40 AmTATcv 41.1124 1124 1UI4 H US' 4 104

1 AmTAT clt 4i 894 884 804 014 88
14 Am Writ P 3a. 00 88V,' 84-- 4 814 SS' J

7 ArrentOorSs
JPMACoctf 804 UH 4 100 934

21 Armour 441., 814 814 814 4 824 804
133 ATASFcv 5a. 1084 1074 104 1 HI 1M4
04 ATaSP cv 48.1004 1074 103 1 111 1054

(IS ATASFcv 4s
1900 1084 1044 1034 4-- H 1074 1004

S AT ft.SF to 4a 874 74 874 U 100 804
10 ATASF Sh L. 81 81 81 4 04 804
S AT ASF ad 48. 884 S SJ 4 824 S74
5 AT A S V ad

4a aid 8S4 SS 884 4 824 874
CO Atl C Line 4a. 804 844 834 4 834 84
27 AtlCoaitLlna

col IMS 824 824 824- -4 004 24
US II AO told 4a. 074 874 874 -- 4 U 854
2 B A O P L E A

W Va4s.... 834 884 844 fl2 884
t n A034a.... B14 814 814 4 834 004
8 BA034iret. 804 804 804- -4 814 t4

f.S BAO SW 34s. 804 894 894 4 914 84
10 Beech C in 4s. 084 os' 98 mt iw'j
43 Beth Steel 3s. 84 004 94 4 102 03',
13 nilTSs 1034 1034 103- 4- U I00' 103

173 BUTCV4S... 014 004 804 814 '834
12 UknUKI 1st.. 1014 101 101 - 4 IU3' 101

3 Bkn U11 HI 1st
atd ini toi 101 -- 1 10.1 nil

8 DknUtiaatatlOAH ins 104 1074 1014
1 llufll APJi.,t0O)j 1034 1004 1124 1004
I UUR A Neon. 1094 1084 1094 1114 luou
8 CalUaaAK5s. 854 844 954 .4 W4 ui

23 CanSoext lit.lOO 100 100 I0J 100

.1CanSo2d 884 884 884 4 lot 894
11 CrntOacDAa.109 1034 1094 4 1104 1074
44 C Leather 5a. 954 u5( 854 804 814

Cen Ob 4!a... 1014 1014 1014 4 24 1014 W
28 Cent i'ac 1st, 834 844 844 4 87 94

2 Cen l'arSI.4a. 91 81 81 2 82?i 89
3 Cltliof .J5.!1S' 1114 1184 - li 1224 1174
SCAOfta 110 1094 110 71 1114 10J

12 CA044s.... 884 894 894 - 4 103 WH
42 OAOCV44I. 834 81 83,4 4 84 824
15CftA1t34a. . 054 03 03 V, ', a.14 C04

1 C II A Q deb,. 1004 1004 too't 1014100
17 CUAQ tm 4a.. 854 8.1 854 4 974 844

233 CI1AQ JM 4S.. 95?, 654 854 4 914 954
6 CUAI3nl4ar. 854 854 854 U i t)5,

15 C1IAQ Den 41.100 884 894 1004 VO't
1 Clliy 111 4... 974 874 8771 4 10", 874

18 CHAll III 3!,a. 854 5'i 8544 81 834
3 CBAO lafts.,.1034 1(04 to.14 10.1 1(13?,

3CAI:15. , .107 107 107 113 l(4
17 C A K III 4t . 774 774 7J4 4 814 77

10Chlftnrleltt.nl ill in -- 1 114 in
II Chi A Ot W 4a. 79 78 73 1 83 73

CblMIIAPutet
Sound ! ... S3 824 81 4 934 824

1333CMAStPcv'44a
rctafull pd.1084 1054 1064 4 107 1014

43 CM A.MP 4t. 874 874 874 884 84
16 C M A St P

deb 4a. 844 804 804 .4 824 80
24 C A N W Mil

par AN 4S. 834 83 834 4 94 924
41 CANWfm4v 94 974 874- -4 814 87',

T C A N W 34a. 844 M4 84!, 87 834
187 CBIAP IIR 4S. 684 63 68 4 734 el

2 CBI APR.)-4a- . 044 844 844 864 8l'i
10.1 Clll A P rf 4a. 674 7 874 4 804 87

18 CSlPltAO 3a. 1024 1024 1024 1054 102
4 CtaAW Ind 41. 00 80 80 1 B24 834

82 Chlno Cop Ba.200 1814 200 20 200 116
1 ClnD AI Sat.. 101 101 101 1014101
4 CCCAStI,t4a. 904 80 80 4 834 90
8 C C C A St L

StL'l 1104 00 00 4 034 804
4 Col In col tr 3a 844 4'( 844 4 M4 724

11 ColMUMs...! 44 43 43 4 314 43
16 Col So 4S 844 834 834 .4 87X 834
26 ColSo ex 44s. 814 844 "14. 83J 84'

2 Corn Prod 3s
1931 894 864 864 - M 87 83

4 Corn Prod 6
1934 M; 84 844 864 04

1 Cuban Sc. 1014 1014 1014 -- 1.4 104 1014
M Del A It CV 4a. 87!, 874 8744 88 974
18 Del A Href 4a. 884 884 94 4 884 874

4 D All Gr 4a.. 874 7 87 804 844
36 DAK Or ret 3a 834 3 834 4 80 81

7 1004 1014 4 1024 1004
20 Del Tun 44s.. 684 99 884 102 88
33 DlaSeoCorSa 724 "14 724 4 7i' 70',,
16 Du Pont 44a. sal,' 804 894 - 4 044 847,
3 rrrVAGconSi.1094 1094 1084 4 111 1084
1 Ed EI 111 Co of

Hklrn 4. . 84 884 84 - 4 884 884
I Erie tat con7a.U3 113 115 1114 us

21 Erie lat con 4s 884 84 864 4 00 84
68 Erie cvt, ir A. 854 83 854 4 914 81
43 Erie cvta aril. 784 774 7744 M? 73
5 Erie-P- a Coal

col 4a M4 884 884 91 884
T Erie cn 4a.... 774 764 77!( 4 794 764

6J OenKiertrlc 5s
rets full pd.,104 1034 104 4 104 1034

SS Gen Electric 3a

rcta lat paid. 1034 1024 1034 14 1034 102
15 Gen Motor 81. 084 934 884 1004 814
29 Gt Nor ','(.. .11114 100 ior,4 4 1014 IM
78 GUAWile'b II. 174 137 144 )j 18 107,
19 GA.Slalllt.1a. 024 82 83 4 844 81

1 HarlemAPC4s 094 894 034 U 894 83
8 HorkVal 4iS.lu07a 100 1(0 4 101 ISO
I HATexCen4i. 034 034 034 04 814

23 111 CrMs 19.11. 854 8.1 85 1 844 01
1 III Cen 4s in;,i.0O4 rj4 tre4 71 104 1004
2 IIICenLltrb 3a 754 75!, 734 1.4 734 734

AO lndlanMrel3a
JPMAOo rclslOl 1004 lot 4 1014 100

140 InkConCopcv
6srcta2dpd.ll04 101 110 24 11041044

M InterborollT
ftaar A 19.13.1034 1034 1034 4 103 1034

3t Interboro-Me- i
coltr4',a... 814 104 81', H 844 804

9 lot Nav at 3s. 701, 704 78', - 4 104 774
1 lot Paper 6a.. 1034 1034 ioc4 I"I4 103
3 Intl'aper cv5s 8.14 84 804 UP, R14
3 InStPmplst.lj oil, 814 814 - 4 0.14 IU4
1 Iowa Cen lat.. 874 874 1874 in:', 9.14
2 Japaneaet'ja. 814 814 B!, !,' KP, Dp,

13 Jap 41,i 2d... i4 w'a "4 - 4 83 So
I KaAM7d,1f., PM, ', tw'l - 4 24
8 KCFtSAMna 1134 1134 Hl!t 4 II' lll'i
5 KOFISAI4n. UJ, 'Mi f 4 M14 77
6 KanCSorf3s. 91 98 91 100! , 844
7 KanCltySo3st71 1714 173 74 71 4
5 KlntaColaatd S14 '4 884- -4 M4 84!,
6 I.kStrelSa 1823 874 874 B7H 4 974 01

17 LkSteelfta 1816 8571 834 ."4 4 8571 804
13 LkSteelfta 150 81 80 80 -- 14 824 77

3 Lacledeaa31034 1024 1024 - .4 101 lull,
3 LarledeGaaof

St L rff Os.1014 101 1014 4 101 1004
1 LSAMSialttS. 814 814 8:4 4 844 '

78 LSAMS4al83l. 814 814 814 - 4 8(4 814
8 LS A MS 84a. SO 83 88 8971 7I

LSAMS34r. 874 84 874 8 874
22 l.tttettAM 78.1204 K04 1204 131 1184

101 LlttettAMftc 864 88 8644 89 884
1 LIil ten 4a... 83 83 83 814 814
6 L lal un 4s.. .. 81 1 81 1 85V 80
1 LAN cm SB .1134 1134 1134 1174 1134

S3 L A N 4a. 074 74 874 U 084 87
6 LAN Atl Knox

ACln4a.. .814 914 814 83 8IU
14 Manhat4a atd. 844 84 84 I 884 84
48 Marine clU4a A84 654 M) 4 704 63

6 Mex Pel fta...t034 101! j 1024 1034 84
1 MlrhStateTel

fta too 100 im 101 8871
I M A St L 3a... 1004 1001,' 1004 14 IM 88
4 If A St L4a. .. 61 63 63 1 084 (871

15 MSrASSU 4S. 85 83 85 874 85
I MoK AEUI..I04 104 104 14 U0 1064
1 MKATofTAa.1004 1004 1004 4 04 Wi
6MoKAT4a, 83 82H 83 1 87 82,

II Mo K AT 2d.. 601 804 80- 4- 4 814 80
7 HKftTat 4a. 84 851, 86 4 884 "54
4 Mo Pro con. ,104 106 106 104 104

Harriman National Bank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS S1.000.000
DEPOSITS $10,000,008

The rapid and substantial Inrrease of buslncHs achieved by (he
Harriman National Hank is firm attest of the sincerity and success
of its aim to afford the community farllltieH fully responding to
their requirements in the matter of loans or discounts, tho
rare of personal funds, and every department of banking.

Banking Hours: 8 A. M. to 8 P. M.

AND OPEN FROM 8 M. TO MIONIOHT

IHH- - I.our- - dot- - Kit 111
Sain. ttt. 1st. Inc. Ch'tt.tltQh.Lmc.

49 .Mo Pac ev Sa. 8U4 874 874 4.804 84

4 Mo I'ne 4.,.. 714 714 7171 754 70
1 M A Unevvca.1174 1174 117.4 4 121 1174
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F0REI0N INVESTORS, BEWARE!

French Krnnnralat laanes Warnlaic
of Terrible 4'rnah In Come.
Fptrlnl CahU Dtipalrh to Tna flea,

PaIHH, Nov. in. Kdmund Thery. the
Fronch ocntiontlft, sounds 11 notn of alarm
nnd warning to Kiiropeiui Invostora on
tho pnlltlml Hitimtion, which ho wiys
proHontly will Ixicomo vory gravo.

Ho invllon tho invivstom to ilisplny
Rro.it caution, although ho admits tlint

urn fully as wiirrnntivl now an
they wore In 1870 nt tho outbreak of tho
I'Vimro-Priifwia- n war At that tlmo
Kiirom'H lluimciiil ciipitalbjitloti tolalled
two himdivd iiiillianls of 1'rancn, of which
thirty milliards wcru in cold,

Thin in llir. mill Kiirope h capitalization
in tlm Mock nuirld'tH is Bovon liundri'il
und llfly tnilliuixls of fninm, only forty
niilliiiulK or ivhlch aro In gold, Conmt-iirntl- y

a tromondoiiH full in tlm value
of MtcuriticH iH curtain if tho political
horizon d not clear Itwtlf, and ihoro
will Im a ciiihIi far more Horlous than on
the Kvpfitful day when tho ,lnianoKO sank
thn lluHsiaii licet at Port Arthur, nnd it
will 1 moro far nmching than thn ono
orMho Bourne of Octolier 13 of tho presontyar when ovcrythlne HoemoU to go to
pit) cvs bocauas) oX Ut Balkan outbroaJc,

request we shall be glad to submit
UPON of readily marketable bonds or

notes of railroad, industrial or public utility cor-

porations suitable for trust funds or those of the

unrestricted investor.

Inquiries indicating the yield and .class of

investment desired will facilitate a prompt reply.

Potter, Ghoate & Prentice
Ifaakars .14. T. Stock Eiektaft.

BANKERS
SS Wall Straxrt Now York, N. Y.

We Offer to Bankers Entire Issues
. of

Mortgage Bonds
unci

Preferred Stocks
issued by successful Public Service Corporations which
have been financed by us, and which operate in sub-
stantial and growing centres in the United States.

Bertron, Griscom & Co.
40 Wall St. Land Title Building

NEW YORK PHILADELPHIA

First Mortgage 5 Bond
of Public Utility Company

On 5.30 Income Basis.
Net earnings exceed three times interest charges. Properties serve
territory of widely diversified interests. Market value of junior
dividend paying stocks exceeds 100 of outstanding bonds.

Particular of ihit ifronjy secured Inttstmenl on application.

William P. Bonbright & Co.
BANKERS

14 Wall Stroet, Naw York
Boston London Philadelphia

Improved Investments
Many investors find from personal interviews or corres-
pondence with bankers that it is sometimes very much
to their advantage to exchange present holdings for
different stocks or bonds. We suggest correspondence.

Pomroy Bros.
Members New York Stock Exchange since 1878

30 Pine Street, New York

TROPICAL IMPORTS INCREASE.

Valued at Three-quart- er, of a Bill-

ion Dollar. Not?.
Figures just compiled by the statistical

division of the Dureati of Foreign and
Domestic Commerce tthow thnt tho value
of tropical nnd subtropical products
which entered continental United States
in tho fiscal year 1011 was I7M.coo.000,
ngainst 1333,000.000 In 1000. an increase
of 123 per cent, in a dozen years. Of this
enormous total more than half waa
foodstuffs, sugar nlono amounting In value
to practically KOO.ooo.ooo. Coffee was
valued over $100,000,000; fruits and nuts,
t30.OO0.O00; tea, SIH.OOO.OOQ. nnd cocoa and
chocolate. llO.MHt.oon. Of tlm manu-
facturers' materials Imported, India rubber
amounted to practically $IOO,ouo,ono; raw
bilk $70,000,000 and tobneco $13,000,000.

The quantity of augur which entered
continental United .States In 1BI2 was
practically n.OOO.fiOO.talO pounds, against
.'i .33 1. ooo.ooo in IB00; or India rubier,

pounds, against 6H, 500,000 in lots).
Of coffee the quantity imported in 1BI2
is but little moro than that imports in

pounds in 1012. ngninst,
7S000,00 In lOOt); yet the value of Inst
year's imports wan $IIS,0f i.oii, against
$32,000,000 in MOO. nn increase of more
thnn Hal per cent, in vultio while tho quan-
tity was incmising but 13 j)er cent.
Another specially striking increase wns
thut in cacao, which moro than trebled
in twelve years. Tea shows but slight
growth an compared with cacao.

Among the manufacturers' materials
brought In rubber shows a large Increase
In quantity and an even larger growth In
value. Cotton, silk and tobacco are also
conspicuous for their larger quantities
and values. .

These figures) lnoludo the tropical
merchandise brought from the non-
contiguous territories of the United State
and forming about $100,noo,ooo In value
divided thla way : From Hawaii, $3S,ono,ouo;
Porto, Mioo, $43,000,000, and the

The principal contribute of tropical
and subtropical merchandise outside of
our islands are Rrazll, from which tho
imports last year were valued at o;

Cuba. $120,000,000; Mexico,
Uritlsh India. $31,000,000; Ktrnlts

Settlements. $22,000,000, and Central Amer-
ica. SIR.OOO.OOO,

These countries are not, an a mlo, large
purchasers of our products.

TO SPEAK ON TRUST SUITS.

.Attorney-fjenera- il Wtckeraham tn
Make Adrlreaa at Finance Forum.
Addresses hy Attorney-Dener- al Vfleker-slm-

sml Horace While, former editor of
the Kvrnina ol, will be distinguishing
features of thn free openlni: kesslon of tlio
Finance Forum of tlio West Side Yoime
Men's Christian Association, which will
tnke plnce on Wednesdny oieningnext.

It Is expected that the Attornny-donen- il

will talk on the results of tlio dissolution
suits mid will throw, an inteiestinu side.
Ilitlit. on tho, history of tho Tuft Adminis-
tration in dealing with the trusts. .

Mr. Wlille will siieuk on tlio siibiect of
the plans for monetary reform. Jntnes
Tt, Million, president ol the New York Mcc';
Kxrliii nun. will nreHlile.nnrt n lirtef n vnnslttnn
of the niirpoies of the I'lnnnco Forum w III
i. iiwHio nv uinries a i onuni, vvno is in
clmriro of tho prourainnio.

Miller i5ompanu
Members Now York Stock Excbinf.

30 Broadway Naw Tork

Bonds for Investment

New York City's Proposed
Waterfront Control
The proposed acquisition br New

Vork City of additional water-fro-

Property In llrooVlyn directs e- -

f'erlal attention to securities of ths
TMIUINMl. COMPANY and

the BUSH Ti:itMI.NAI. ntllLn-I.VU- S

I'OUPA.'V. Safe HUSH bonds
ere obtainable at prlresto vleld more
than !Vr. .vnd t:ie probability of their
enhancement l'i value Is strong.

Circular villi colored dtacram on rfqucrt.

F. J.Lisman &Co.
Mcnjhrr New York Stock Rxchania

30 Bread St., New York
Philiiilphii Chiciii Bettta Ivrfird

J. K. Rice, Jr. Co. Bsxjr Md Sell

YELLOW TAXICAB
Common and Preferred Stocks

J.K.Rice.Jr.&Co.
Phone 74n to 7 Hanover. M Wall St., TV Y

Henry Clews
RANKERS

& Co.
It; IS. it; 17 AND It BROAD SJT.

BtEMBRRH It. T. STOCK RZCTHANOC
taicka a.d Band. bo.tBt ana sold far
Invasion: also carried on liberal Mrras.
Rankin. Aceo.nta received aubjeat w

check at alcht. Intereat paid on dallr baUisac
LETTERS OP CREDIT

luucd available tna world aver.

Iamerican lightTI
traction 'warrants'

Willitmi, McConnell & Coleman
I Bond. Stocks Ig Q Wall St. PbeneB Jobs. New Tork

First Lien Public Utility Bond

to Yield 5.45
Write for Circular R laJas. B. Colgate & Co.
36 Wall St., Naw Y.rk

International Nickel Com. & Prcf.Stk.
Americnn District Telegraph of N. J.
Nilea-Beme- nt Pond Com. & Pref.

L1NDLEY & CO.
Members New York Stock r.irhanje.

Tel. no Iteclor. lO'.l Ilroadwaj. N. T,

ltojal llukliiK I'nnilrr 4'un. A l'ref,
Intrrnatliinal Nickel Com. A Tref.
Ilnrdrns 'onilrnei Milk 1'um, rref.
It. H. Molora 4'om. A Pref.
tienrrnl 1liitor 4'om. l'ref.
All Msnilanl llll Subslillarles
Orders for 4ne SI'sre and I'pwards Invtfed

Wipe or nhono ua for latest market.

HARVEY A. WILLIS & CO.
lI'Mabllabed I IK) I, I

.13 nroadna), N. Y. Phones 4370-- 1 Broad.

H.M.Byllesby&Company
1NCORPOKATBO

ENGINEERS
CHICABO NEW VOBX


